


























Financial Statement for the Year Ended December 31, 2008

		  liabilities and disclosure of contingent assets and liabilities 	
		  at the date of the financial statements, and the reported amounts
		  of income and expenditure during the financial year. These 	
		  estimates and assumptions are assessed on an on-going 	
		  basis and are based on experience and relevant factors, 		
		  including expectations of future events that are believed to 	
		  be reasonable under the circumstances (refer to Note 2(b) to 	
		  the financial statements).

		  The Trust adopted the new or revised FRS that is mandatory 	
		  for application on that date. This includes the following FRS, 	
		  which are relevant to the Trust as a single entity:

  		  Amendment to FRS 1	 Presentation of Financial Statements - 	
		  Capital Disclosure

		  FRS 107    Financial Instruments: Disclosures
		
		  The  adoption  of  these  does  not  result  in  any  significant 	
		  changes  to  the  Trust’s  accounting  policies  or  have  any 	
		  significant  impact  on  the  financial  statements.  FRS  107 	
		  requires an expansion of the disclosures relating to financial 	
		  instruments.

	 b)	 Critical judgements in applying the entity’s accounting 	
		  policies
		  In the process of applying the entity’s accounting policies, 	
		  management is of opinion that there are no critical judgements 	
		  (other than those involving estimates) that have significant 	
		  effect on the amounts recognised in the financial statements.
	

		  Key sources of estimation uncertainty
	
		  The key assumptions concerning the future, and other key 	
		  sources of estimation of uncertainty at the balance sheet date, 	
		  that have significant risk of causing a material adjustment to 	
		  the carrying amounts of assets and liabilities within the next 	
		  financial year, are discussed below.

These notes form an integral part of and should be read in conjunction with the 
accompanying financial statements.

1	 General
	 The Singapore Indian Education Trust is registered under the Societies 	
	 Act, Chapter 311, to establish and to maintain funds to provide Indians 	
	 with bursaries, scholarships and fellowships for primary, secondary, 	
	 vocational, technical, professional, university or other higher education.

	 The registered and the administration office of the Trust is at No.1 	
	 Beatty Road, #04-402, Singapore 209943.

	 The affairs of the Trust are administered by the Management Council 	
	 in accordance with the provisions of the constitution of the Trust and 	
	 the provisions of the Societies Act. The Trust is also registered as a 	
	 charity under the Charities Act, Chapter 37.

2	 Significant accounting policies

	 a)	 Basis of preparation
		  The financial statements have been prepared in accordance 	
		  with Singapore Financial Reporting Standards (“FRS”) and 	
		  the statement of Recommended Accounting Practice (RAP6). 	
		  The financial statements are expressed in Singapore Dollars 	
		  (S$), being the measurement and functional currency, and 	
		  are prepared under the historical cost convention except as 	
		  disclosed in the accounting policies below.

		  The financial statements are presented in Singapore dollars, 	
		  which is the Trust’s functional currency. 

		  The  preparation  of  financial  statements  in  conformity  with 	
		  FRS  requires  management  to  exercise  its  judgement  in 	
		  the  process  of  applying  the  Trust’s  accounting  policies. 	
		  It  also  requires  the  use  of  accounting  estimates  and 
		  assumptions that affect the reported amounts of assets and 
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		  Depreciation
	
		  The Trust depreciates the plant and equipment over their 	
		  estimated useful lives, after taking into account their 		
		  estimated residual values, if any, using the straight-line 
		  method. The estimated useful life reflects the management 	
		  committee’s estimate of the periods that the Trust intends 	
		  to derive future economic benefits from the use of the 		
		  Trust’s plant and equipment. The residual values reflect the 	
		  management committee’s estimated amount that the Trust 	
		  would currently obtain from disposal of the asset, after 		
		  deducting the estimated costs of disposal, if the assets were 	
		  already of the age and in the condition expected at the end of 	
		  its useful life.
  

	 c)	 Plant and equipment
		  Plant and equipment are stated at cost less accumulated 	
		  depreciation. The cost of an asset comprises its purchase 	
		  price and any directly attributable costs of bringing the asset 	
		  to working condition for its intended use. Expenditure 		
		  for additions, improvements and renewals are capitalised 	
		  and expenditure for maintenance and repairs are charged 	
		  to the statement of financial activities. When assets are sold 	
		  or retired, their cost and accumulated depreciation are 		
		  removed from the financial statements and any gain or loss 	
		  resulting from their disposal is included in the statement of 	
		  financial activities.

	 d)	 Depreciation of plant and equipment
		  Depreciation is calculated on a straight-line method to write off 	
		  the cost of the plant and equipment over their estimated useful 	
		  lives as follows:

 		  Furniture & fittings	 -	 10 years
 		  Office equipment	 -	 3 years

       	 f)	 Impairment of non-financial assets
		  At each balance sheet date, the Trust reviews the carrying 	
		  amounts of its tangible assets to determine whether there is 	
		  any indication that those assets have suffered an impairment 	
		  loss. If any such indication exists, the recoverable amount 	
		  of the asset is estimated in order to determine the extent 	
		  of the impairment loss (if any). When it is not possible to 		
		  estimate the recoverable amount of an individual asset, 		
		  the Trust estimates the recoverable amount of the cash-		
		  generating unit to which the asset belongs. 

		  Recoverable amount is the greater of net selling price and 	
		  value in use. In assessing value in use, the estimated future 	
		  cash flows are discounted to their present value using pre-	
		  tax discount rate that reflects current market assessments of 	
		  the time value of money and the risks specific to the asset.

		  If the recoverable amount of an asset (cash-generating unit) 	
		  is estimated to be less than its carrying amount, the carrying 	
		  amount of the asset (cash-generating unit) is reduced to 		
		  its recoverable amount. An impairment loss is recognized 	
		  immediately in statement of financial activities unless the 	
		  relevant asset is carried at a revalued amount, in which case 	
		  the impairment loss is treated as a revaluation decrease.

		  When an impairment loss subsequently reverses, the carrying 	
		  amount of the asset (cash-generating unit) is increased 	 to 	
		  the revised estimate of its recoverable amount, but so that 	
		  the increased carrying amount does not exceed the 		
		  carrying amount that would have been determined had no 	
		  impairment loss been recognised for the asset (cash-		
		  generating unit) in prior years. A reversal of impairment loss 	
		  is recognised immediately in statement of financial activities 	
		  unless the relevant asset is carried at a revalued amount, in 	
		  which case the reversal of the impairment loss is treated as a 	
		  revaluation increase.

Financial Statement for the Year Ended December 31, 2008
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	 g)	 Financial instruments
		  Financial assets and financial liabilities are recognised on 	
		  the Trust’s balance sheet when the Trust becomes a party to 	
		  the contractual provisions of the instrument. 

		  Financial assets are derecognised if the Trust’s contractual 	
		  rights to the cash flows from the financial assets expire or if 	
		  the Trust transfers the financial asset to another party without 	
		  retaining control or transfers substantially all the risks and 	
		  rewards of the asset. Regular way purchases and sales 		
		  of financial assets are accounted for at trade date, i.e. the date 	
		  that the Trust commits itself to purchase or sell the asset. 	
		  Financial liabilities are derecognised if the Trust’s obligations 	
		  specified in the contract expire or are discharged or cancelled. 

		  Financial assets comprise available-for-sale investment, other 	
		  receivables and cash and cash equivalents.

		  Financial liabilities include payables.
			 

		  Available-for-sale investments
	
		  Available-for-sale investments are initially recognised at 	fair 	
		  value plus transaction cost and are subsequently carried at fair 	
		  value.  Interest  and  dividend  income on  financial  assets, 	
		  available - for - sale  are  recognised  separately  in  the 		
		  statement  of  financial  activities.  Changes  in  fair  value 
		  except for impairment losses, if any, of available - for - sale 	
		  investments are recognised in the fair value reserve. When 	
		  the  investments  are  disposed  off  previously recognised 	
		  cumulative gain or loss in the fair value reserve is included in 	
		  the statement of financial activities.

		  Other receivables

		  Other receivables are measured at initial recognition at fair 	
		  value, and are subsequently measured at amortised cost using 	
		  the effective interest rate method less impairment. For short 	
		  term receivables the cost approximates the fair value. 

		  A financial asset is considered to be impaired if objective 	
		  evidence indicates that one or more events have had a 		
		  negative effect on the estimated future cash flows of that 	
		  asset. An impairment loss in respect of a financial asset 		
		  measured at amortised cost is calculated as the difference 	
		  between its carrying amount, and the present value of the 	
		  estimated future cash flows discounted at the original effective 	
		  interest rate.

		  All impairment losses are recognised in the statement of 		
		  financial activities. An impairment loss is reversed 		
		  if the reversal can be related objectively to an event accruing 	
		  after the impairment loss was recognised. The reversal is 	
		  recognised in the statement of financial activities.

		  Cash and cash equivalents

		  Cash and cash equivalents comprise of fixed deposits, cash 	
		  at  bank  and  cash  in  hand. For  the  purpose  of  the  cash 
		  flow statement, cash and cash equivalents consist of fixed 	
		  deposits, cash at bank and cash in hand.

		
		  Payables

		  Payables are measured at initial recognition at fair value, 	
		  and are subsequently measured at amortised cost using 		
		  the effective interest rate method. For short term payables the 	
		  cost approximates the fair value. 
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	 h)	 Funds 

		  Restricted Fund	 	

		  Study loan award fund

		  The fund will provide for study loans and for other educational 	
		  and research initiatives. 

		  Benefactor fund

		  As per the Constitution Clause 6(2) of the Trust the 		
		  benefactor members are admitted into the Trust and the 		
		  contributions from members are capitalised and transferred to 	
		  BENEFACTOR 	FUND.

		
		  Life membership fund

		  Subscription collections for ordinary and life membership are 	
		  accounted on cash basis. Such subscription collected are 	
		  capitalised and directly transferred to the LIFE MEMBERSHIP 	
		  FUND.

		  Associate life membership fund

		  As per the Constitution Clause 6(5) of the Trust, the associate 	
		  life members are admitted into the Trust and the contributions 	
		  from members are capitalised and transferred to the ASSOCIATE 
		  LIFE MEMBERSHIP FUND.

		  Unrestricted Fund	 	

		  PA Narpani Pearavai Education fund

		  The fund was established by Peoples’ Association Indian 	
		  Activity 	Executive Committees Coordinating Council to provide

		  financial assistance to needy and deserving students who are 	
		  Singapore Citizens. SIET has undertaken the responsibility to 	
		  administer this Study Loan Scheme.

		  Accumulated fund

		  As per the Constitution Clause 13(7) of the Trust, the 		
		  Management Council maintains a separate fund known as the 	
		  Accumulated Fund to which the surplus or the deficit of the 	
		  trust is transferred.

	 i)	 Income recognition

		  (i) Local and overseas study loans granted for Degree 		
		  and Diploma courses at tertiary institutions are repayable by 	
		  the recipients on successful completion of their studies and 	
		  gaining employment. Such receipts are recognised as income 	
		  in the financial year in which the loans are repaid;

		  (ii) Income from various Charity Drives including the donations 	
		  pledged are recognised on accrual basis, except G. Sarangapany 
		  Education Trust Fund which is recognisd on cash basis;

		  (iii) Interest income is recognised on the accrual basis using 	
		  the effective interest method;

		  (iv) Dividend income, when the shareholders’ right to receive 	
		  the payment has been established.

	 j)	 Employee benefits
	
		  Retirement benefit costs	
		  As required by law, the Trust makes contributions to the 		
		  Central 	Provident Fund (CPF), a defined contribution 		
		  plan regulated and managed by the Government of Singapore. 	
		  CPF contributions are recognised as expense in the same 	
		  year to which the contribution relates.
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		  Employee entitlements to annual leave are recognised when 	
		  they accrue to the employees. An accrual is made for the 	
		  estimated liability for annual leave as a result of services 	
		  rendered by the employees up to the balance sheet date. 

		  A liability for bonuses is recognised where the entity is 		
		  contractually obliged or where there is constructive obligation 	
		  based on past practice. 

	 k)	 Income tax

		  The tax expense is determined on the basis of tax effect 		
		  accounting, using the liability method, and is applied to all 	
		  significant timing differences. 

		  Deferred income tax is provided, using the liability method, 	
		  on all temporary differences at the balance sheet date 		
		  between the tax bases of assets and liabilities and their 		
		  carrying amounts for financial reporting purposes. Deferred tax 	
		  liabilities are recognised for all taxable temporary differences.

		  Deferred tax assets are recognised for all deductible 		
		  temporary differences, to the extent that it is probable that 	
		  taxable profit will be available against which the deductible 	
		  temporary differences can be utilised. The carrying amount of 	
		  deferred tax assets is reviewed at each balance sheet date and 
		  reduced  to  the  extent  that  it  is  no  longer  probable  that 	
		  sufficient taxable profit will be available to all or part of the 	
		  deferred tax assets to be utilised.

		  Deferred tax assets and liabilities are measured at tax rates 	
		  that are expected to apply to the period when the asset is 	
		  realised or the liability is settled, based on tax rates (and tax 	
		  laws) that have been enacted at the balance sheet date.

Furniture Office
& fittings equipment Total

2008  S$  S$  S$
Cost
At January 1, 2008 18,353 19,775 38,128
Additions              -   1,300 1,300
At December 31, 2008 18,353 21,075 39,428

Depreciation 
At January 1, 2008 5,420 18,695 24,115
Charge for the year 1,835 1,371 3,206
At December 31, 2008 7,255 20,066 27,321

Net book value
At December 31, 2008 11,098 1,009 12,107

2007
Cost
At January 1, 2007 18,353 19,350 37,703
Additions              -   425 425
At December 31, 2007 18,353 19,775 38,128

Depreciation 
At January 1, 2007 3,585 17,064 20,649
Charge for the year 1,835 1,631 3,466
At December 31, 2007 5,420 18,695 24,115

Net book value
At December 31, 2007 12,933 1,080 14,013

3.	 Plant and equipment

Financial Statement for the Year Ended December 31, 2008
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2008 2007
S$ S$

Opening balance 181,900 172,000
Add : Donation received during the year 20,700 9,900

202,600 181,900
Less : Funds transferred to Narpani Pearavi 
Education Trust Fund  (*) 

(150,000)             -   

Closing balance 52,600 181,900

(*)Transfer of S$150,000 to Narpani Pearavi Education Trust Fund is approved 
by management council (refer Note 13 to the financial statements).

2008 2007
S$ S$

Beginning of year 1,537,360 1,017,960
Additions 430,000 503,917
Fair value (losses)/gains recognised 

(84,954) 15,483in statement of changes in funds
End of year 1,882,406 1,537,360

Financial Statement for the Year Ended December 31, 2008

No of units Maturity 2008 2007
S$ S$

Bonds
4.08% CapitaLand 
Treasury Ltd

1,000,000 11.05.2010 1,000,711 1,037,077

3.64% Olam 
International Ltd

500,000 15.03.2011 498,575 500,283

Non-convertible, non 
cumulative, preferred 
shares

No fixed 
maturity

5.1% Overseas 
Chinese Banking 
Corporation Ltd 2,900 27,360

     

      -   
5.1% OCBC Capital 
Corporation

300 253,460            -   

5.05% United Overseas 
Bank Ltd 1,100 102,300

       
    -   

1,882,406 1,537,360

2008 2007
S$ S$

Accrued interest on fixed deposits and 
bonds

14,464 17,279

Prepayment 1,780             -   
Deposits 65 65

16,309 17,344

6	 Cash and cash equivalents

4	 Available-for-sale investments

Available-for -sale financial assets are analysed as follows:-

5	 Other receivables

2008 2007
S$ S$

a) Fixed deposits             -   2,168,859

b) Cash at bank 1,731,115 194,310
Cash in hand 200 160

1,731,315 194,470

7	 PA Narpani Pearavai Education fund
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2008 2007
S$ S$

Opening balance 8,400 -
Add : Donation received during the year - 10,000

8,400 10,000
Less : Bursaries given during the year (5,200) (1,600)
Closing balance 3,200 8,400

8	 Central Sikh Gurudwara board bursary award scheme 

9	 Study loan awards fund 

2008 2007
S$ S$

Opening Balance 188,162 254,280
Add : Interest income
          - bonds          -   4,236
          - fixed deposits and bank balances          -   4,646

188,162 263,162
Less: Donations paid to S.Rajaratnam 
School

         -   (75,000)

Closing Balance 188,162 188,162

2008 2007
S$ S$

Opening Balance 75,500 74,500
Add : Subscriptions received during the year 1,500 1,000
Closing Balance 77,000 75,500

10	 Benefactor fund

2008 2007
S$ S$

Opening Balance 253,773 253,273
Add : Subscriptions received during the year 2,000 500
Closing Balance 255,773 253,773

11	 Life membership fund  

2008 2007
S$ S$

Opening Balance 1,800 1,800
Closing Balance 1,800 1,800

12	 Associate life membership fund 

13	 Trust Fund 

Name of 
Scholarship 

Funds

Balances Funds 
Received 

during 
the year

Allocation 
of Income

Bursary 
Awards 

Dis-
bursed

Balances 
as at 

01.01.2008
as at 

31.12.008

S$ S$ S$ S$ S$
Mdm 
Pakkiriammal 
Govindasamy 
Pillai Memorial
Scholarship 
Fund 59,435

            

 -   1,377 (1,350) 59,462
P Govindasamy 
Memorial 
Scholarship 
Fund 29,326

          

   -   679 (670) 29,335
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Name of 
Scholarship 

Funds

Balances Funds 
Received 

during 
the year

Allocation 
of Income

Bursary 
Awards 

Dis-
bursed

Balances 
as at 

01.01.2008
as at 

31.12.008

S$ S$ S$ S$ S$

Financial Statement for the Year Ended December 31, 2008

Dr V S Rajan 
Memorial 
 Scholarship 
Fund 78,114

           

  -   1,809 (1,790) 78,133
Manomani 
Kandasamy 
Pillay
Memorial Fund 66,659

           

  -   1,544 (1,520) 66,683
Mrs Piroska 
Rajaratnam
Memorial 
Scholarship 
Fund 50,622

            

 -   1,172 (1,150) 50,644
V Ramanathan 
and Nallammah
Memorial 
Scholarship 
Fund 100,586

            

 -   2,330 (2,310) 100,606
D Ramasamy 
Scholarship 
Fund 56,679

        

     -   1,313 (1,290) 56,702
Singapore 
Indian Chamber 
of Commerce & 
Industry 
Scholarship 
Fund 12,083

        

     -   280 (260) 12,103
Mdm Veeragoo 
Janaghee Amal 
Memorial 
Scholarship 
Fund 50,521

           

  -   1,170 (1,150) 50,541

Name of 
Scholarship 

Funds

Balances Funds 
Received 

during 
the year

Allocation 
of Income

Bursary 
Awards 

Dis-
bursed

Balances 
as at 

01.01.2008
as at 

31.12.008

S$ S$ S$ S$ S$
TRC, SKA, 
SCTA & SMHS 
Scholarship 
Fund 10,691

      

       -   248 (225) 10,714
Goona Veera-
goo Naidoo and 
Somapah 
Jumnah 
Memorial 
Scholarship 
Fund 50,684

        

     -   1,174 (1,150) 50,708
MPD Nair 
Memorial 
Scholarship 
Fund 12,887

            

 -   298 (270) 12,915
Mrs Alexan-
drinha P
Fernandes 
Memorial  
Schloarship 
Fund 10,753

          

   -   249 (230) 10,772
S Rajaratnam 
Scholarship 
Fund 20,563

      

       -   476 (460) 20,579
Saeed Khan 
Family 
Scholarship 
Fund 10,714

           

  -   248 (230) 10,732
Keki and Nargis 
Medora 
Scholarship 
Fund 25,668

      

       -   595 (570) 25,693
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Kwan Im Thong 
Hood Cho 
Temple 
Scholarship 
Fund 50,852

        

     -   1,178 (1,150) 50,880
Sankaralingam 
Umayal 
Scholarship 
Fund 50,631

        

     -   1,173 (1,140) 50,664
Shaw 
Foundation
Scholarship 
Fund 100,620

         

    -   2,330 (2,300) 100,650
Rajoo 
Gnanasekaran 
Memorial 
Scholarship 
Fund 50,473

           

  -   1,169 (1,140) 50,502
Hakimuddin 
Mulla 
Hassanbhai
Memorial 
Schloarship 
Fund 25,316

   

          -   586 (560) 25,342

Name of 
Scholarship 

Funds

Balances Funds 
Received 

during 
the year

Allocation 
of Income

Bursary 
Awards 

Dis-
bursed

Balances 
as at 

01.01.2008
as at 

31.12.008

S$ S$ S$ S$ S$

ABM Restaurant 
P/L 
Scholarship 
Fund 10,385

      

       -   241 (220) 10,406
I S Menon 
Memorial 
Scholarship 
Fund 35,127

 

            -   814 (790) 35,151

Name of 
Scholarship 

Funds

Balances Funds 
Received 

during 
the year

Allocation 
of Income

Bursary 
Awards 

Dis-
bursed

Balances 
as at 

01.01.2008
as at 

31.12.008

S$ S$ S$ S$ S$
Venu Nair 
Memorial 
Trust Fund 8,883

   

          -   206 (190) 8,899
NUS Tamil 
Language 
Society 
Trust Fund 69,069

          

   -   1,600 (1,570) 69,099
K T Samuel 
Memorial 
Trust Fund 18,288

         

    -   424 (400) 18,312
A R 
Mangayarkarasi 
Memorial 
Trust Fund 7,705

           

  -   178 (150) 7,733
N Balakrishnan 
Memorial Fund 16,146

        
     -   374 (350) 16,170

Roy O Daniel 
Memorial Trust 
Fund 3,728

     

        -   86 (70) 3,744
Hindu Centre 
Trust Fund 12,165

     
        -   282 (260) 12,187

G Sarangapany 
Education 
Trust Fund 302,240 30,000 7,695 (7,650) 332,285
3J Consultants 
Trust Fund 10,148

          
   -   235 (220) 10,163

Tarsavi Wati 
Sharma 
 Madan Dev M 10,148

       

      -   235 (220) 10,163

Financial Statement for the Year Ended December 31, 2008

44



Tan Sri Athi 
Nahappan 
Foundation 10,148

  

           -   235 (220) 10,163
Cunniah Naidu 
Devaki 
Education Trust 
Fund 100,139

  

           -   2,319 (2,300) 100,158
Arjunan 
Subramanian 
Memorial Trust 
Fund 10,126

 

            -   235 (210) 10,151
Galaxy 
Education Trust 
Fund 17,770 4,994 527 (500) 22,791
The Kamala 
Club 100,000

     
        -   2,316 (2,300) 100,016

Puvirasa Rasiah 
Memorial 
Trust Fund 10,000

       

      -   232 (210) 10,022
Kanoo Pillai 
Ramoo 
Memorial
Scholarship 
Fund 20,250

       

      -   469 (450) 20,269
Issac Manasseh 
Meyer 
Trust Fund 100,000

    

         -   2,316 (2,300) 100,016
Narpani 
Pearavai 
Education Trust

           

  -   *150,000 3,474 (3,460) 150,014
1,796,342 184,994 45,891 (44,955) 1,982,272

Name of 
Scholarship 

Funds

Balances Funds 
Received 

during 
the year

Allocation 
of Income

Bursary 
Awards 

Dis-
bursed

Balances 
as at 

01.01.2008
as at 

31.12.008

S$ S$ S$ S$ S$

Financial Statement for the Year Ended December 31, 2008

(*) Transfer of S$150,000 from PA Narpani Pearavi Education Fund is 
approved by management council. 

14	 Study loans payable

No. of Students 2008 2007
S$ S$

SIET Twinning Degree Study Loan 
Awards payable

1             -   1,550

The amount represents the balance of the study loans approved by the Trust 
for disbursement, which were not disbursed as at the balance sheet date. 

15	 Scholarships, grants and bursary awards 

2008 2007
S$ S$

SIET achievement awards 83,000 49,000
Grants 107,258 32,724
Bursary awards 154,045 15,700

344,303 97,424

16 	 Salaries and employee benefits

2008 2007
S$ S$

Salaries and CPF contribution 
(defined)

48,097 38,898

Medical expenses 141 650
48,238 39,548
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17	 Other operating expenses 

2008 2007
S$ S$

Audit fees 2,500               -   
Accounting fees 4,200 4,200
Advertisement             -   911
AGM expenses 12,941               -   
Bank charges 3,868 532
Donation 4,000 7,000
Outsource of secretarial work             -   7,212
Insurance 261 514
Office rental 9,600 9,600
Storage charges 554 945
Postage & telephone 2,539 3,166
Printing & stationery 4,168 17,549
Refreshments 211 981
Rental of photocopier 989 979
Repair & maintenance 642 365
SIET achievement award 
function

11,949 5,980

Sponsorship towards Indian 
Education

22,000               -   

Sponsorship towards most 
inspiring Tamil Teacher’s Award

            -   2,000

Transport 403 489
Website development 719 10,559
Miscellaneous expenses 228 1,580
Connexus expenses 11,351               -   
Workshops & Seminars 595               -   

93,718 74,562

18	 Income tax expense

	 The Trust is registered as a charity under the Charities Act, Chapter 	
	 37. 

	 No provision for tax has been made in the financial statements as the 	
	 Trust is exempt from tax.

	 In view of the plans of the Trust to disburse S$235,000 per year for the 	
	 years 2009 and 2010 IRAS has waived the requirement of the Trust 	
	 to spend at least 80% of the annual receipts on charitable objects in 	
	 Singapore within 2 years for the Year of Assessment 2007. 

	 In addition, since the Trust had expended S$342,503 in the year 2008, 	
	 which more than offset the shortfall of S$84,322 for the Year of As	
	 sessment 2006. The Trust has complied with the 80% spending re	
	 quirement for the said Year of Assessment. 

	 Hence, for the Year of Assessment 2006, the income of the Trust is 	
	 exempted from tax.

19	 Cash flows from operating activities

2008 2007
S$ S$

(Deficit)/Surplus before income tax (262,553) 39,514
Adjustments for:
Dividend income (650)               -   
Interest income
 - Debt securities (24,396) (22,510)
 - Fixed deposites and bank balances (7,163) (24,685)
Depreciation of plant and equipment 3,206 3,466
Operating (deficit)/surplus before working capital 
changes

(291,556) (4,215)

Financial Statement for the Year Ended December 31, 2008
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2008 2007
S$ S$

Other receivables 1,035 3,922
SIET Study Loan Awards payable (1,550) (1,663)
SIET Twinning Degree Study Loan Awards 
payable

             -   (5,000)

G Sarangapany Fellowship Loan              -   (1,000)
G Sarangapany Study Loans payable              -   (2,000)
Other payables 2,450 200
Accrued expenses 1,770 (6,442)

(287,851) (16,198)

Financial Statement for the Year Ended December 31, 2008

	 Financial risk management objectives and policies

	 Exposure to interest rate, credit and liquidity risk arises in the normal 	
	 course of the Trust’s business. The Trust’s overall business strategies, 	
	 its tolerance of risk and its general risk management philosophy 		
	 are determined by the management in accordance with prevailing 	
	 economic and operating conditions. 

	 Interest rate risk

	 The Trust is exposed to interest rate risk through the impact of 		
	 rate changes on bonds (investments), current account and fixed 		
	 deposits.	

	 Credit risk

	 Credit risk in the risk of financial loss to the Trust if the counter party to 	
	 a financial instrument fails to meet its contractual obligation and arises 	
	 principally from investments.

	 The carrying amount of financial assets recorded in the financial 		
	 statements, net of any provision of losses, represents the Trust’s 	
	 maximum exposure to credit risk.

	 On investment operations, the Investment Committee adopts very 	
	 stringent quantitative and qualitative criteria, including financial 		
	 statement analysis, type of securities, credit ratings and quality of 	
	 management in selecting issuers of financial instruments that the Trust 	
	 invests in. The debt securities namely, comprise of corporate bonds, 	
	 The Trust strives to invest a portion of its funds in investment grade 	
	 bonds of good credit quality whenever possible.

	 Fixed income investments are assessed using stringent investment 	
	 criterion and this includes, but is not limited to, a thorough analysis of 	
	 each debt security’s terms and conditions, the availability and quality of 	
	 the guarantor, as well as the financial strength of the issuer.
	

20	 Overseas and Local Study Loans  

	 Overseas and local study loans are repayable by the recipients on the 	
	 successful completion of their studies and gaining employment. As at 	
	 balance sheet date, an amount of S$488,783 (2007:S$563,229) is 	
	 receivable from these recipients.  [Refer to Note 2(i)].

21	 Financial instruments and financial risk management 

	 Financial assets

	 The Trust’s financial assets are available-for-sale investments, other 	
	 receivables and cash and cash equivalents.  The amounts stated in 	
	 the Trust’s balance sheet for available-for-sale investments, other 	
	 receivables and cash and cash equivalents approximate the fair values 	
	 as at balance sheet date.

	
	 Financial liabilities

	 The Trust’s financial liabilities are payables, which are stated at their 	
	 nominal values, approximate the fair values as at balance sheet date.
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	 Liquidity risk

	 In the management of liquidity risk, the Trust monitors and maintains 	
	 a level of cash and bank balances deemed adequate by the man		
	 agement council to finance the Trust’s operations and mitigate the ef	
	 fects of fluctuations in cash flows.

	
	 Foreign currency risk

	 The Trust has no significant exposure to foreign currency risk.

	 Market risk

	 The Trust has medium term investments in bonds, which are subject 	
	 to market risk as the market values of these investments are affected 	
	 by changes in market prices. The management council closely 		
	 monitors the movements on the equity prices to decide to sell 		
	 the bonds on any adverse bond price movements. In this way, the 	
	 management council plans to minimise market risk.

  	 Fair value of financial assets and financial liabilities
		
	 The financial assets and liabilities of the Trust comprise available-for-	
	 sale investments, other receivables, cash and cash equivalents and 	
	 payables. The carrying values of the financial assets and liabilities 	
	 as shown in the balance sheet approximate their fair value amounts at 	
	 the balance sheet date. 

	 Capital risk management

	 The management considers the capital of the Trust to mainly consist 	
	 of available-for-sale investments, other receivables and cash and cash 	
	 equivalents.

	 The management manages the capital to ensure the Trust will be 	
	 able to continue as a going concern while maximizing the return 	

	 to members through optimization of the capital. The management 	
	 balances its capital structure through payment of dividends and 		
	 interest. The management’s overall strategy remains unchanged from 	
	 2007.

22	 Authorisation of financial statements

	 The financial statements of the Trust for the year ended December 31, 	
	 2008 were authorised for issue in accordance with a resolution of the 	
	 Management Council on 12th May 2009.
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K T Samuel Memorial Trust Fund S$           400.00
A R Mangayarkarasi Memorial Trust Fund S$           150.00
N Balakrishnan Memorial Trust Fund S$           350.00
Roy O Daniel Memorial Trust Fund S$             70.00
Hindu Centre Trust Fund S$           260.00
Tarsavi Wati Sharma Madan Dev Memorial Trust Fund S$           220.00
Tan Sri Athi Nahappan Foundation S$           220.00
3J Consultants Trust Fund S$           220.00
G Sarangapany Education Trust Fund S$        7,650.00
Cunniah Naidu Devaki Education Trust Fund S$        2,300.00
Arjunan Subramanion  Memorial Trust Fund S$           210.00
Galaxy Education Trust Fund S$           500.00
The Kamala Club S$        2,300.00
Puvirasa Rasiah Memorial Trust S$           210.00
Kanoo Pillai Ramoo Memorial School S$           450.00
Isaac Manasseh Meyer Trust Fund S$        2,300.00
Narpani Pearavai Education Trust S$        3,460.00
Singapore Indian Education Trust Fund S$    154,045.00
Grand Total of Bursaries Disbursed S$    199,000.00

Bursaries granted to Primary and Secondary students from earnings 
allocated to the following Endowments:
Mdm Pakkiriammal Govindasamy Pillai Scholarship Fund S$        1,350.00
P Govindasamy Memorial Scholarship Fund S$           670.00
Dr V S Rajan Memorial Scholarship Fund S$        1,790.00
Manonmani Kandasamy Pillay Memorial Fund S$        1,520.00
Mrs Piroska Rajaratnam Memorial Scholarship Fund S$        1,150.00
V Ramanathan and Nallammah Memorial 
Scholarship Fund S$        2,310.00
D Ramasamy Scholarship Fund S$        1,290.00
Singapore Indian Chamber of Commerce & Industry 
Scholarship Fund S$           260.00
Mdm Veeragoo Janaghee Amal Memorial 
Scholarship Fund S$        1,150.00
TRC, SKA SCTA & SMHS Scholarship Fund S$           225.00
Goona Veeragoo Naidoo & Somapah Jumnah 
Memorial Scholarship Fund S$        1,150.00
MPD Nair Memorial Scholarship Fund S$           270.00
Mrs Alexandrinha P Fernandes Memorial Scholarship 
Fund S$           230.00
S Rajaratnam Scholarship Fund S$           460.00
Saeed Khan Family Scholarship Fund S$           230.00
Keki and Nargis Medora Scholarship Fund S$           570.00
Kwan Im Thong Hood Cho Temple Scholarship Fund S$        1,150.00
Sankaralingam Umayal Scholarship Fund S$        1,140.00
Shaw Foundation Scholarship Fund S$        2,300.00
Rajoo Gnanasekaran Memorial Scholarship Fund S$        1,140.00
Hakimuddin Mulla Hassanbhai Memorial 
Scholarship Fund S$           560.00
ABM Restaurant P/L Scholarship Fund S$           220.00
I S Menon Memorial Scholarship Fund S$           790.00
Venu Nair Memorial Trust Fund S$           190.00
NUS Tamil Language Society Trust Fund S$        1,570.00

SIET Achievement Awards 
Santhiya d/o Kulasakeran National JC S$        1,000.00
Muthusamy s/o Kaneson Anglo Chinese School 

( Independent)
S$        1,000.00

Bhupinder Singh Sachdev Anglo Chinese School 
(Independent) 

S$        1,000.00

Vidyarishik Vijayadas Menon Temasek JC S$       1,000.00
Rhubini Kunasegaran Lester B Pearson 

College of the Pacific
S$       1,000.00

C Sathish Kumar Jurong JC S$       1,000.00
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Fatimah Begum Binte 
Mohamed Haniffa Jurong JC S$    1,000.00
Kalai Selvi d/o Rajendran Jurong JC S$    1,000.00
Logendran s/o Sugumaran ITE (Macpherson) S$    1,000.00
Vilvum s/o Ramu ITE (Central Bishan) S$    1,000.00
William Martin ITE  (West Balestier) S$    1,000.00
Quinton Raj Philip ITE  (Central Tampines) S$    1,000.00
Yogeswari d/o Mani ITE East (Simei) S$    1,000.00
Venkatachalam Kaleswari ITE East (Simei) S$    1,000.00
Nasihah Begum Binte Haja 
Maideen ITE East (Simei) S$    1,000.00
Rajeshwari d/o Selvarajoo ITE East (Simei) S$    1,000.00
Nashma Bee Bite Gulam 
Mohd ITE (Central Bishan) S$    1,000.00
Kulsum Fatimah d/o Abdul 
Bazir ITE East (Simei) S$    1,000.00
Vikneswaran s/o Mariappan ITE East (Simei) S$    1,000.00
Rekha Das d/o Premdas ITE West (Bukit Batok) S$    1,000.00
Kanageswari d/o A Raman ITE East (Simei) S$    1,000.00
Karthikeyan s/o Tiruselvam ITE East (Simei) S$    1,000.00
Lisa Margaret Baby ITE East (Simei) S$    1,000.00
Vithya d/o Asogan ITE East (Simei) S$    1,000.00
S Ravisangar ITE East (Simei) S$    1,000.00
Raynuga d/o Suppiah ITE East (Simei) S$    1,000.00
Logeswariy d/o Rajendran ITE East (Simei) S$    1,000.00
Kishan s/o Manokaran ITE ( Central Tampines) S$    1,000.00
Kalaivani d/o Tamilchelvan ITE (Dover) S$    1,000.00
S Subhash Singapore Polytechnic S$    1,500.00
Saravanan Ngenasegaran Singapore Polytechnic S$    1,500.00
P Mukkesh Kumar Singapore Polytechnic S$    1,500.00
Alagappan Balamurugan Singapore Polytechnic S$    1,500.00

Revathi Krishnasamy Singapore Polytechnic S$    1,500.00
Khabil Raj s/o Mithra 
Jayakrishnan Singapore Polytechnic S$    1,500.00
Ramesh Visawanathan Ngee Ann Polytechnic S$    1,500.00
Sharonjeet Kaur Dhillon Temasek Polytechnic S$    1,500.00
Ratna Devi d/o Veerakumar Temasek Polytechnic S$    1,500.00
T Pirakash Nanyang Polytechnic S$    1,500.00
Amritpal Singh NUS S$    2,000.00
Mark Dhinesh Muthiah NUS S$    2,000.00
Jasmeet Singh NUS S$    2,000.00
Ganison S/ Rajamohan NUS S$    2,000.00
Chainani Prashant Vijaikumar SMU S$    2,000.00
Chanthirasekar s/o Kalimuthu NUS S$    2,000.00
Mohamed Saleem s/o Abdul Hadi SIM S$    2,000.00
Pravin Lingam NUS S$    2,000.00
Raghuraman Uthaman NUS S$    2,000.00
Shamla d/o Gopalakrishnan NUS S$    2,000.00
Aarti Ramesh Khemlani NUS S$    2,000.00
Gursharon Kaur Sidhu NUS S$    2,000.00
Muhammad Farhan Bin Noor 
Mohamed

NUS S$    2,000.00

Wijesuriya Arachchilage 
Dhanushka Sanjeewa Wijesuriya

SMU S$    2,000.00

Narendaren s/o Karnageran SIM S$    2,000.00
Sashikala Rajah Indhiran SMU S$    2,000.00
Sentheel Kumar s/o Pani Salvam Columbia University S$    2,000.00
Amutha d/o Krishnamoorthy SIM(RMIT) S$    2,000.00
Amutha Meyyappan NUS ( To participate in 

Intl conference on Brain 
Injury in Portugal) S$    2,000.00

Total S$  82,000.00
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NUSTLS and NTU GIP Awards
2 GIP Scholarships S$  10,000.00
Total S$  10,000.00
NUSTLS ‘ A’ Level  Tuition 
Fee S$  10,000.00
Total S$  10,000.00
SIET Local Undergraduate Study Loans     
Usha Natarajan SIM Univ, Bachelor in Tamil 

Language & Literature S$   3,638 .00
Total S$    3,638.00

Special Recognition Award
Jathishweran Naidu / Gopalan 
Naidu S$     1000.00
Total S$     1000.00

G Sarangapany Fellowships in Media
Jaya d/o Rathakrishnan NTU, Masters in Mass 

Communication S$     5000.00
Thilagaraja s/o Manickam NTU, Masters in Mass 

Communication S$     5000.00
Total S$  10,000.00

SIET Sports Awards
Angelene d/o Narah Singh Singapore Sports School, 

Netball Academy S$    1,200.00
Ashwin Bhanu Singapore Sports School, 

Golf Academy S$    5,000.00
P Kurumbeyan Singapore Sports School, 

Track & Field Academy S$    2,512.50
Vivekanand s/o Gopal Singapore Sports School, 

Track & Field Academy S$    1,875.00
T Piriyah Singapore Sports School, 

Track & Field Academy S$    2,512.50
Kunaseelan s/o Letchumanan Singapore Sports School, 

Track & Field Academy S$    2,010.00
Total S$   15,110.00

SIET – SOTA Awards 
Anjali Hazara School of the Arts, 6 Year 

integrated programme 
leading to IB Diploma S$    4,804.00

Manasa Sitaram School of the Arts, 6 Year 
integrated programme 
leading to IB Diploma S$    4,804.00

Total S$    9,608.00
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SIET Study Loan (Twinning ) 
Sivaraman s/o 
Purushothuman Australian National University, Bachelor of Science S$           5000.00
Total S$           5000.00
SIET Overseas Study Loan 
Gayathri Devi Nadarajan St George’s Hospital Medical School, Univ of London, MBBS S$        34,951.95
Total S$        34,951.95
G Sarangapany Education Trust Fund  Study Loans 
(Twinning)
Mohamed Siddeek Bin Abu Bakar SIM Univ, Bachelor of Science (Biomedical Engineering) S$          2,000.00
Narendaren s/o Karnageran University of Buffalo, Bachelor of Arts in Communication S$           5000.00
Total S$          7,000.00
NUSTLS Undergraduate Study loan
Sivaprakash s/o Packirisamy NUS, Bachelor in Arts S$          1,000.00
Total S$          1,000.00
       
PA Narpani Pearavai – SIET Study Loan
Jagathishwaran s/o Rajo NUS, Bachelor in Arts and Social Sciences S$          2,500.00
Total S$          2,500.00

Total Bursaries, Scholarships and Loans  awarded
                                                                                                                                                    
S$     390,807.95                                       

Twinning Degree Loan to Surekha Ahgir Yadav overprovided S$       (1,550.00)
Total All S$ 389,257.95

Central Sikh Gurudwara Board Bursary S$     5,200.00
Grand Total S$ 394,457.95
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20 Kalaiyarasi d/o 
Kalidasan

5,000.00 2,730.00 2,270.00

21 Kalidasan Thambiayya 30,010.66 5,000.00 18,010.66
22 Karam Joti d/o Baboo 

Lal
5,000.00 0.00 5,000.00

23 Kavitha d/o Manokaran 5,000.00 1,680.00 3,180.00
24 KMA Rismin Nilofar d/o 

Mohd Abubacker
9,830.00 3,300.00 6,255.00

25 Krishna Veni d/o 
Veeraputhiran

5,000.00 1,017.00 3,643.00

26 Maala Palanisamy 31,191.82 6,240.00 12431.82

Name of Recipients Loan 
Disbursed

($)

Loan Amount 
repaid in 
2008 ($)

Balance 
Outstanding as at 

31 Dec’08 ($)

Name of Recipients Loan 
Disbursed

($)

Loan Amount 
repaid in 
2008 ($)

Balance 
Outstanding as at 

31 Dec’08 ($)
1 Abhirami Kurinji Nangai 

d/o P Subramaniam
9,000.00 400.00 6,800.00

2 Abirami Thamarai Eraivi 
d/o P Subramaniam

3,000.00 200.00 2,100.00

3 Adeliza Binte Abdul 
Mutalib

3,0626.73 6,600.00 7,646.73

4 Akhilan Krishnan 21,146.41 4,369.00 4,422.41
5 Ali Ahmed s/o 

Shirfudeen
1,991.00 255.00 1,736.00

6 Anita Sonia Prakash 13,200.00 200.00 0.00
7 Arupahtha Raju Jude 

Darren
4,500.00 1,625.00 1,000.00

8 Ashraf Ali 20,000.00 3,600.00 7,700.00
9 Brindha Devi d/o 

Krisnan Rajadran
2,000.00 0.00 2,000.00

10 Charanya Rajan 2500 0.00 2,500.00
11 Deepa Jayakaran 40,573.02 7524 26,914.02
12 Gayathri Devi 

Nadarajan
65,000.00 0.00 65,000.00

13 Gunalan Morgan s/o 
Morgan

5,000.00 400.00 4,600.00

14 Hanisah Binte Mohd 
Hannifah

37,395.27 4,800.00 26,995.27

15 Jatinder Singh 2,000.00 200.00 1,375.00
16 Jayanthi Palanisamy 17,340.58 4,500.00 0.00
17 Jessintha Sasayiah 13,500.00 3,600.00 1,000.00
18 Jim Nigel Fernandez 20,000.00 0.00 20,000.00
19 Kalaiselvan s/o 

Malayamanar
30,072.88 6,024.00 15,514.88

27 Mahadevan Suppiah 4,500.00 0.00 4,500.00
28 Mohamed Benferooz 

Bin Faiz Mohamed
5,000.00 0.00 5,000.00

29 Mohamed Muzammil 1,500.00 0.00 1,500.00
30 Mohamed Sideek Bin 

Abu Bakar
2,000.00 2,000.00 0.00

31 Mohd Ashik Bin 
Zainuddin

16,000.00 1,450.00 0.00

32 Muthu s/o Ramanathan 2,550.00 1,000.00 1,550.00
33 Nagarajan 18,000.00 2,400.00 10,200.00
34 Narendaren s/o 

Karnageran
5,000.00 0.00 5,000.00

35 Packirisamy S Abhirami 
Kurinji Nambi

4,707.18 400.00 3,607.18

36 Padmini d/o 
Visayakumaran

2,500.00 0.00 2,500.00

37 Palani Rajah 
Subramaniam

5,000.00 1,248.00 3,752.00

38 Pereira Gemma Lee 2,500.00 2,500.00 0.00
53
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39 Praboo s/o K 
Veerasamy

3,750.00 0.00 750.00

40 Prakash s/o Anandan 43,408.69 6,000.00 24,000.00
41 Premnath s/o 

Subramaniam
3,000.00 700.00 2,300.00

42 Ramaya Jeeva 5,000.00 3,000.00 2,000.00
43 Ramaya Murugu 5,000.00 0.00 5,000.00
44 Ramanie s/o Rajappan 3,100.00 0.00 1,550.00
45 Rajalakshmi d/o 

Velayutham
1,380.40 460.00 0.00

46 Rajeswari d/o 
Sambasivam

2,520.00 0.00 2,520.00

47 Rathi Devi d/o 
Ramasamy

18,177.19 3,636.00 10,299.19

48 Sapna d/o Nanikram 5,000.00 0.00 5,000.00
49 S Abhirami Chendhil 2,500.00 0.00 2,500.00
50 Sangeetha d/o 

Pushpanathan
2,000.00 1,503.00 497.00

51 Satheesh Kumar s/o 
Thanasekeran

5,000.00 225.00 250.00

52 Sinaram Sarah Shamila 40,893.50 1,200.00 32,743.50
53 Selvaganthan P 

Muthuram
34,036.01 3,900.00 18,600.00

54 Sivaprakash s/o 
Packirisamy

1,000.00 0.00 1,000.00

,

Name of Recipients Loan 
Disbursed

($)

Loan Amount 
repaid in 
2008 ($)

Balance 
Outstanding as at 

31 Dec’08 ($)
57 Shoeb Burhanuddin 13,500.00 300.00 0.00
58 S Sivakumar 32,636.55 5,973.00 19,005.55
59 Sunil Kumar Singh 4,500.00 1,800.00 300.00
60 Subramaniam s/o 

Velayutham
22,630.19 2,790.00 19,840.19

61 SuruliRajan s/o M 
Kandasamy 

14,250.95 1,970.00 0.00

62 Surekha Ahgir Yadav 5,000.00 4,156.00 844.00
63 Syed Ali B Kader 

Mohdeen
6,000.00 500.00 0.00

64 Tamilavel 5,000.00 832.00 4,168.00
65 Usha 4,830.00 0.00 4,830.00
66 Usha Natarajan 3,638.00 0.00 3,638.00
67 V Deeba 5,000.00 828.00 4,172.00
68 Vicknesh s/o 

Kunnasekaran
2,000.00 200.00 1,800.00

69 Vinotha Rajah 16,500.00 2,000.00 7,100.00
70 Wang Jiamin Karyn 34,237.66 7,008.82 17,021.28
71 Yasotha d/o 

Puspanathan 
8,000.00 1,500.00 0.00

Excess Payment 
received

1,200.00

TOTAL 860,124.69 126,943.82 484,932.68

55 Sivaraman s/o 
Purushothuman

5,000.00 0.00 5,000.00

56 Shanthi d/o 
Regupathy

2,500.00 0.00 2,500.00

Name of Recipients Loan 
Disbursed

($)

Loan Amount 
repaid in 
2008 ($)

Balance 
Outstanding as at 

31 Dec’08 ($)
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SNO Name of Recipients Year Loan Amount 
Disbursed

Loan Amount Repaid 
in 2008

Balance Outstanding as at 
31 Dec 2008

1 Muthukumaran s/o 
Vetrivelu

1997 S$5,000.00 S$0.00 S$3,850.00 

Grand Total of Loan Amount Disbursed to 71 students Repayment in 2008 Balance Outstanding as at 31st Dec 2008

S$ 867,074.69 S$ 126,943.82 S$ 488,782.68

Errant Loan
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Benefactor Members

62 R PONNAMPALAM
63 R THEYVENDRAN, DR 
64 RAJAKUMAR CHANDRA
65 RAJOO GUNASEKARAN
66 RAVI MENON
67 RM NARAYANAN
68 S CHANDRA DAS
69 S DHANABALAN
70 S ISWARAN
71 S JAYAKUMAR, PROF 
72 S MALAIAPPAN
73 S R NATHAN, PRESIDENT 
74 SARASPATHY MENON
75 SAT PAL KHATTAR
76 SELVAM KANNAPPAN
77 SHABBIR H HASSANBHAI
78 SUBIR RANJAN DASGUPTA
79 T S SINNATHURAY, JUSTICE 
80 TAMEEM ABDULHUSEIN EBRAHIM
81 THARMAN SHANMUGARATNAM
82 THIAGARAJAN S
83 UMA RAJAN, DR 
84 UTTAM PRITAMDAS KRIPALANI
85 V KALAISELVAN
86 V KANDASAMY PILLAY, DR
87 V P JOTHI
88 V SHESHAMANI
89 V V GIRI
90 VIJAY IYENGAR
91 VIJAYARENGAN MAHEANTHARAN
92 VIVAKANANDAN  SINNIAH
93 ZAHABAR ALI

1 A ALAMELU
2 A CHOCKALINGAM
3 A P GOPINATH MENON
4 ABBASBHOY HAIDER NAKHODA
5 ABHIJIT GUPTA
6 ADHITYAN APPAN, Prof
7 AJAIB HARIDASS
8 AJAY BHATTACHARYA
9 AMARJIT SINGH
10 AMEERALI ABDEALI
11 ARUN MAHIZHNAN
12 ASSAN MASOOD
13 B PADHMANABBAN
14 BALAKRISHNAN SHEGAR
15 BAMAH PERUMAL
16 CHITRA RAJARAM, DR 
17 CHITRA SHEGAR, DR 
18 CHITRA VARAPRASAD
19 DAU DAYAL GUPTA
20 DAVINDER SINGH 
21 DILEEP NAIR
22 FRANCIS D’ COSTA
23 G D S DE SILVA
24 GEETA PADMANABAN
25 GHANA PRAGASAM AROKIASAMY
26 GOPAL LALITHA BAI 
27 GOPALAN RAMAN
28 HAIDER M SITHAWALLA
29 HARIKRISHNAN MUTHUSAMY
30 INDERJIT SINGH

31 J MANICKAVACHAGAM
32 J Y PILLAY
33 JEGANATHAN MALIGA
34 K A ABRAHAM, DR 
35 K A SWAMINATHAN
36 K KANNAPPAN
37 KANNAPPAN CHETTIAR
38 KARUPPAN CHETTIAR
39 KIRPA RAM VIJ, BG (RETD) 
40 KRISHNASAMY RAVENDRAN 
41 KUNNA CHINNIAH
42 LEENA PINSLER
43 M BALA SUBRAMANION
44 M BALA SUBRAMANION, DR (MRS) 
45 M K CHANRAI
46 M PARAM
47 M SWAMINATHAN
48 MANU BHASKARAN
49 MEENAKSHISUNDARAM KRISHNASWAMY
50 MONEY K
51 N SUBRAMANIAM
52 N VARAPRASAD, DR 
53 NADAISAN PRUSHUTHAMAN
54 P BALACHANDRAN
55 P S SOMASEKHARAN
56 P SUNDARAM
57 PANJACHARAM RAVEENTHERAN
58 PATRICK DANIEL
59 PHYLLIS PETER
60 PUVANARATNAM ARIARATNAM
61 R DHINAKARAN
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Life Members

1 A ABDUL SAMAD 
2 A D PONNAMBALAM 
3 A G KIRPALANI 
4 A K P MAARKANDU 
5 A M BENJAMIN 
6 A M MOHD SALIH 
7 A MOHAMED ANSARI 
8 A N RAO, PROF
9 A N SREEDHARAN 
10 A RADHAKRISHNAN 
11 A RAJENDRA
12 A RAMASWAMI 
13 A S MANICKA MUDALIAR 
14 A SACHITHANANTHAN 
15 A SELVARAJOO 
16 A T SUPPIAH 
17 A THIYAGARAJAH 
18 A V BHAGAVAN 
19 A VEERAMANI 
20 A W PONNIAH 
21 ABDUL GAFFAR MOHD IBRAHIM 
22 ABDUL LATIFF  K SYED MOHAMED 
23 ABDUL RASHID B ABDUL GANI 
24 ABHILASH BALAKRISHNAN,  DR
25 ABUTHAHIR ABDUL GAFOOR 
26 AKBER ALI THAJUDEEN 
27 ALBERT M GOMEZ 
28 ALFRED GERARD NETTO 
29 ALUKKATHARA PURUSHOTHAMAN 
30 AMERJEET SINGH 
31 AMMINI MENON 

32 AMOLAT SINGH 
33 AMUTHEVELI SELVARAJOO 
34 ANAND KARUNAKARAN 
35 ANBALAGAN AYYAVOO 
36 ANIDHA SUBRAMANION 
37 ANIL MAHESWARY 
38 ANTHONY JEYA 
39 ANTHONY PRAGASAM 
40 ANTHONY RAMASAMY 
41 ANTHONY WILFRED DOUGLAS 
42 ARASAPAM ADIAPPAN 
43 ARJAN KUMAR 
44 ASHAROF  N L ABD. RAHMAN 
45 ASHOK APPAN 
46 ASHOK KUMAR, PROF
47 AUTHUR RAJARATHNAM, PROF
48 AZHAGIYA PANDIYAN 
49 B B HARJANI 
50 B J FERNANDES 
51 B JAYAPRAKASH 
52 B P GUPTA 
53 B SUJATHA 
54 B SUNDARAJ 
55 B THANALAKSHIMI 
56 BALAGOPAL PULLAT 
57 BALBIR SINGH DANG 
58 BALDEV SINGH, CAPT
59 BALU VISVANATHAN 
60 C ARUL
61 C CHANDRA MOHAN 
62 C D P RAJENDRAN 

63 C S BALAN 
64 C TIRUCHELVARAYAN 
65 CHANDRA MOHAN K NAIR 
66 CHELLAM J VETHA MAYA SINGH 
67 CHELVA RETNAM RAJAH 
68 CHHANULAL JHUNJHNUWALA 
69 CHOOR SINGH, JUSTICE
70 CHOORALLOOR KURIAN 
71 D R PALANIAPPAN 
72 DALIP PURI 
73 DANIEL DAWSON 
74 DERRICK DE SILVA, CAPT
75 DIREN PETER DORAI RAJ 
76 DORAI NATARAJAN 
77 DORAISAMY 
78 DORARAJ S 
79 E SUKUMAR 
80 EDMOND PEREIRA 
81 EDMUND BAKER 
82 EDWARD KHAN 
83 FERNANDEZ J BEN 
84 G ABISHEGANADEN 
85 G GNANESWARAN 
86 G GOPALAN 
87 G JAGANATHAN 
88 G PRAMATHEVAN 
89 G RAJENDRAM 
90 G RAMACHANDRAN 
91 G RAMAKRISHNAN 
92 G S RAMACHANDRA 
93 G SEELAN 
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94 G SRINIVASAN 
95 G SUPRAMANIAM 
96 G V NATHAN 
97 GANEISH CHINNAIYA 
98 GANESAN MANIAM 
99 GEORGE ABRAHAM 
100 GERARD PEACOCK, CAPT
101 GLENN J KNIGHT 
102 GOMEZ BOSCO EDWARD 
103 GOPAL VARUTHARAJU
104 GOPALAKRISHNAN VELLASAMY 
105 GOPINATH PILLAI 
106 GOVINDAN VIJAYAN NAIR 
107 GOVINDASAMY RAJENDRAN 
108 GUNACHILAN SINNASAMY 
109 GURDIP SINGH 
110 HANUMAN CHANDRA KANTA 
111 HARIDAS KALIDAS 
112 HARIDAS RAMANATHAN, DR
113 HARISH NIM 
114 HARPAL SINGH
115 HARRY HECTOR PEREIRA 
116 HATIM EBRAHIM 
117 I R REKHRAJ, DR
118 INDRA KRISHNAN 
119 ISHWAR NAHAPPAN
120 IVOR GUNASEELAN THEVATHASAN, DR
121 J G ADVANI 
122 J S DARUWALLA, DR
123 J S SEHGAL 
124 JAGJIT SINGH SANDHU 

125 JAMSHID K MEDORA 
126 JAYA MOHIDEEN 
127 JAYABALAN KRISHNASAMY 
128 JEYAMALAR AYADURAI 
129 JOSEPH DAVID 
130 K A ABRAHAM 
131 K APPOO RETTY 
132 K B RAMNANI 
133 K CHELLARAM 
134 K G MADHAVAN PILLAY 
135 K GOPALAKRISHNAN 
136 K JEYABALAN 
137 K M A ABDUL RAHIM 
138 K M ABDUL JABBAR 
139 K M S HAMID 
140 K MALDIYAN 
141 K NADARAJAN 
142 K O GEORGE 
143 K P B PILLAY 
144 K P CHANDRAN NAIR 
145 K P PANIKER 
146 K P R MENON 
147 K PARAM 
148 K PERUMAL 
149 K RAMAMOORTHY 
150 K RAVI 
151 K S RAJAH 
152 K S SUBRAMANIAN 
153 K S THOMAS 
154 K SAMIAPPAN 
155 K SHANMUGAM 

156 K SHESHADRI 
157 K THOMAS MATHEW 
158 K V AIYAPPAN 
159 KALAISELVI NATARAJAN 
160 KAMAKSHI THEVAR DURAI 
161 KAMALA GANESAN 
162 KAMALA MANDALIA 
163 KANIYIL PHILIP JOHN 
164 KANWAL NAIN SAHNEY 
165 KARTAR SINGH THAKRAL 
166 KARUPPIAH PANNIRSELVAM 
167 KASIM ABDULLAH 
168 KIRPA RAM ISHWAR
169 KISHIN P NARWANI 
170 KOKILA RAJAN 
171 KONNATHU CHACKO ZACHARIAH 
172 KOTHARY PRATAPRAI DHIRAJLAL 
173 KRISHNAKUMAR V K 
174 KRISHNAN SARAVANAN 
175 KULANKARA SREEDHARAN 
176 L P MAHESHWARY 
177 L SHEKARAN 
178 LALIT M BELAWALA 
179 LATHA EAPEN K MATHEW 
180 LEELA DEVI 
181 LESLIE NETTO 
182 LINGARAJ KRISHNA
183 LOGANATHAN VEERAMUTHU 
184 LONAPPAN ITTIACHEN 
185 LORRAINE NETTO 
186 LUCY NETTO 
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187 M ARUNACHALAM 
188 M C THOMAS 
189 M CHANDRAN 
190 M E THIRUNAVUKARASU 
191 M G JOHN, DR
192 M GOVINDAN 
193 M GURUNATHAN 
194 M JAWAHARLAL 
195 M K BHASI 
196 M KALAIVASAN 
197 M KANAGASABAPATHY 
198 M KANNAPPAN 
199 M KARMEGAM 
200 M MANICKAVASAGAR 
201 M MANOHARAN 
202 M P H RUBIN, JUSTICE
203 M R DORAISAMY 
204 M RAJENDRAN 
205 M RAJOO 
206 M SINNIAH 
207 M SIVA BALAN 
208 M SREENIVASAN 
209 M T R ARASO 
210 MADAN D T ASSOMULL 
211 MADATHIL JOSEPH JACOB 
212 MANOGARAN s/o SUPPIAH
213 MARIAPPAN SUSELLA 
214 MARY PANICKAR 
215 MATHEW K EAPEN 
216 MATHEW THOMAS 
217 MAYUR P GHELANI 

218 MEHERVAN SINGH 
219 MITHU TULSIDAS CHANRAI 
220 MOGAN MANNAR 
221 MOHAMED ABDULLAH 
222 MOHAMED BAISAL s/o ABDUL NASSAR, DR
223 MOHAMED SAMSHUDIN MARICAN 
224 MORRIS MATHIAS 
225 MUKUNDAN NAIR, DR
226 MURALEE NAIR CHANDRA 
227 MURUGAIYAN SIVAKUMAR 
228 MURUGESU THARMARAJAH 
229 N ADHYNAMILAGI 
230 N ALAGAPPAN 
231 N C SENAN 
232 N E SHANMUGAM, DR
233 N GANESAN 
234 N KARTHIGAYAN 
235 N KRISHNAN 
236 N KUNARATNAM 
237 N N HANDA 
238 N NARAYANAN 
239 N P KATHAMUTHU RAJAMANICKAM 
240 N SIVARAMAN 
241 NAGARAJ SIVARAM 
242 NANDAKUMAR V K 
243 NANOO NAGENDRA DAS 
244 NARANJAN SINGH 
245 NARAYANASAMY KANDIAR 
246 NICHOLAS JAYARAM 
247 NIRUMALAN K PILLAI 
248 O K MOHAMED HANIFFA 

249 P ARUNACHALAM 
250 P CHANDRAN 
251 P G KHEMANI 
252 P K KOSHY 
253 P K SUNDRAM 
254 P KESAVAN 
255 P N AVADHANI 
256 P O RAM 
257 P P MATHEWS 
258 P SELVADURAI 
259 P SHANTHIKUMAR 
260 P THIRUNAL KARASU 
261 PADMABEN MEHTA 
262 PAKIR MAIDEEN B ABD MAJID 
263 PANI SALVAM MUTHUSAMY 
264 PARASURAM KRISHNAN
265 PERIASAMY  K 
266 PESI B CHACHA, DR
267 PETER PIUS CALLISTUS 
268 PRABHA K RAJWEKAR 
269 PRABHAKARAN NARAYANAN NAIR 
270 PRAEMA RAGHAVAN GILBERT, DR
271 PRAKASH ANANDAN
272 PRASANNA NAIR 
273 PREDEEP KUMAR T R MENON
274 PREM KUMAR PILLAY 
275 PREMA LETCHUMANAN 
276 PRIYA ETHEL ANNE EMMANUEL 
277 PURYANKARIMBIL GEORGE MATHEW 
278 PUSHPARANEE SOMASUNDRAM, DR
279 R ARUMUGANATHAN 
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280 R ASOKAN 
281 R BALASUBRAMANIAN 
282 R CHANDRAN NEE DEVAKI  NAIR 
283 R D GANGATHARAN, DR
284 R J BHOJWANI 
285 R J PILLAI 
286 R KARUPPAN CHETTIAR 
287 R NARAYANA MOHAN 
288 R RAMACHANDRA 
289 R RAMEASH
290 R S RAJU 
291 R S SITHAMPARAM 
292 R SINNAKARUPPAN 
293 R SRINIVASAN 
294 R SRINIVASAN 
295 RAGHAVAN SURESH 
296 RAGHAVAN UNNI 
297 RAJ KUMAR 
298 RAJ VASIL, DR
299 RAJALAKSHIMI NAIR, DR
300 RAJAN KRISHNAN 
301 RAJAN MENON 
302 RAJARAM RAMASUBBAN 
303 RAJENDRAM CHANDRIKA 
304 RAJMOHAN NAMBIAR, DR
305 RAM KISHAN 
306 RAMACHANDRAN DORAISAMY 
307 RAMACHANDRAN MENON, COL (Retd)
308 RAMAN MENON SREEDHARAN MENON 
309 RAMANI MUNIYANDI 
310 RAMASAMY JAYAPAL 

311 RAMASAMY PERIYAKARUPPAN 
312 RAMASWAMY SREEGHANDHAN 
313 RAMDAS V K G NAIR 
314 RAMESH SADASIVAN 
315 RAMESH SELVARAJ
316 RAMESHWARI R RAMACHANDRA 
317 RAMESON R 
318 RATHA MAHENDRAN, DR
319 RATHA PALANIANDY 
320 RAVEEN LACHMANDAS TILANI
321 REJEENA MUKHTAR
322 ROY K EAPEN 
323 RUSTOM CAVASJEE COOPER, DR
324 S A RENGANATHAN 
325 S CHANDRA MOHAN 
326 S F TYEBALLY 
327 S K ARJAN 
328 S K BHATTACHARYA 
329 S KALYANA RAMAN 
330 S KANNOOSAMY 
331 S MOGANARUBAN 
332 S P JAYAKUMAR 
333 S PATHMAN 
334 S RADAKRISHNAN 
335 S RAJENDRAN, JUSTICE
336 S RAMALINGAM 
337 S RATHINASABAPATHY 
338 S SASIDHARAN NAIR 
339 S SUPPIAH 
340 S THANGAVELU 
341 S THIAGARAJAH 

342 S THURUMALINGAM 
343 S VASOO, DR
344 SABAPATHY RUTHRAMOORTHY 
345 SABARATHINAM MUTHUNATARAJAN 
346 SAHUL HAMEED 
347 SAMBASIVAN RAJAGOPALAN 
348 SANJIV AHUJA 
349 SARASIJA RAMAN 
350 SAROJINI RAMASWAMI 
351 SATHESH RAMIAH
352 SATHI VALE KANDIAH 
353 SATHIAVAN SINGH DHILLON 
354 SATPAL KOGAR 
355 SEBASTIAN ITTIACHEN 
356 SEENIAR THAMBU KASINATHAN, DR
357 SELVAGANTHAN s/o  P MUTHURAM
358 SELVAM VARATHAPPAN 
359 SERAJUDEEN SHAIK NOOR 
360 SESHADRI RAJAGOPALAN 
361 SHAN RAJAGOPAL 
362 SHANTA C EMMANUEL, DR
363 SHANTHINI M
364 SHASHI LAL KASHYAP 
365 SHERMELA APPAN, DR
366 SHIV BANERJEE 
367 SHUNMUGAM SUBRAMANIAN 
368 SINGA RETNAM 
369 SITARAMAN MANI 
370 SIVA R RETNAM
371 SIVAKUMARAN RAMALINGAM 
372 SRINIVASAN R 
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404 V NARAYANASAMY 
405 V P KUMARAN 
406 V P NAIR, DR
407 V R NATHAN 
408 V R SARASUARY 
409 V RAMAKRISHNAN 
410 V SELVARATNAM, DR
411 V SREETHARAN 
412 V THENAPPAN 
413 V THIRUNAVUKARASU 
414 V VASUDEVAN 
415 V VISHWANATHAN 
416 VASUTHEVAN RAMAMURTHY
417 VASWANI MOTI HASSARAM 
418 VEDAGIRI T SAMBANDAN 
419 VELAUTHAM  RENGASAMY 
420 VELLOOR KRISHNA KUMARAN 
421 VENU GOPAL KURUP 
422 VICKNEASVARAN T R 
423 VIJAYAN 
424 VIJENDRAN VIJIARATNAM 
425 VISWA SADASIVAN 
426 WIJAYA RAVANA SIVANATHAN 
427 XAVIER SAMY 
428 ZACHARIA PETER 
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373 SUKHDEV SINGH 
374 SULAKSHAN KUMAR JAIN 
375 SUNITA MASILAMANI
376 SURESH KARUNAN 
377 SURESH MADHAVAN PILLAI 
378 SUSEELA S PILLAY 
379 SUSHEELA ABRAHAM VARGESE, DR
380 T CHANDROO 
381 T K PRABHAKARAN 
382 T MUTHUKUMARASAMY 
383 T R C RAJA 
384 T T DURAI 
385 T THAMBYRAJAH 
386 T V GEORGE 
387 T V SUKUMAR 
388 THEKUNGAL THOMAS THOMAS
389 THIRUPATHY SHREE KUMAR, MAJ (Retd) 
390 THOMAS GEORGE 
391 THOMAS P VETTATH 
392 THOMAS THOMAS 
393 THOMAS VERGIS, COL (Retd) 
394 THURAISAMY KRISHNASAMY 
395 U MADANLAL 
396 ULLAGANATHAN K V A 
397 UNNIKRISHNA MENON K, DR
398 UNNIYATTIL SUDHIR MENON 
399 V JAYAKODY 
400 V JAYAPARVATHY 
401 V K S NARAYANAN 
402 V KRISHNA 
403 V NAMASIVAYAM 
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Other Memberships

INSTITUTIONAL MEMBERS 
1 SINGAPORE INDIAN ASSOCIATION 
2 STAMFORD PRESS PTE LTD  
3 TAMIL REPRESENTATIVE COUNCIL

Notes

ASSOCIATE LIFE MEMBERS
1 CHUNG YUEN KAY, DR  
2 SHIRLEY LEE
3 TAN YEOK SIN
4 CHAN SOO SEN

ORDINARY MEMBER
1 P SACHITHANANTHAM


